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NATIONAL ASSOCIATION OF STATE BOARDS OF ACCOUNTANCY, INC. 
 

Minutes of the 101st Annual Business Meeting 
 

Westin Copley Place 
Boston, MA 

Tuesday, October 28, 2008 
 
 
 A duly called Annual Business Meeting of the National Association of State Boards of 

Accountancy, Inc., was held at the Westin Copley Place in Boston, Massachusetts, on Tuesday, October 

28, 2008.   

 

1.  Call to Order 

 The meeting was called to order at 9:30 a.m.  Chair Samuel K. Cotterell (Delegate – Idaho) 

presided.  Mr. Cotterell announced that Noel L. Allen (Legal Counsel – North Carolina) had agreed to 

serve as parliamentarian for the meeting. 

  

2. Report of the Credentials Committee 

 Michael W. Skinner (Delegate – Georgia), Chair of the Credentials Committee, reviewed the 

additions and corrections to the registration list which had been distributed to all registrants and which 

indicated the designated voting representative for each member board in attendance.  He noted that the list 

as corrected showed that 132 delegates (current members of state boards) and 34 associates (former state 

board members) from 52 jurisdictions were present.  There was a total registration of 445, including 

delegates, associates, executive directors, legal counsel, spouses, guests and staff. 

 Mr. Skinner pointed out that under Article VI, Section 5 of NASBA’s Bylaws, a quorum for the 

transaction of business of any meeting of the Association shall be one or more designated voting 

representatives from a majority of the member boards.  Mr. Skinner noted that the registration list, as 

corrected, showed 52 designated voting representatives from 52 member boards were in attendance. 

 In the absence of objection, the final registration list was accepted as evidence that a quorum was 

present.  (A copy of the final registration list is appended to the official minutes.) 
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3. Approval of the Minutes of the 100th Annual Meeting 

 Secretary Billy M. Atkinson (Associate – Texas) reported that the minutes of the Association’s 

100th Annual Business Meeting, held in Maui, HI, on October 30, 2007, had been distributed to all 

registrants.  On a motion by Mr. Atkinson, seconded by Leonard R. Sanchez (Delegate – New Mexico) 

the minutes were approved as submitted.  

 

4. Awards Presentations 

 NASBA Past Chair Michael D. Weatherwax (Associate – Colorado) presented the William H. 

Van Rensselaer Public Service Award to John B. Peace, CPA, Esq. (Associate – Arkansas) in recognition 

of his dedication to the improvement of state regulation of accountancy and his demonstrated excellence 

in leadership of the Association.  Mr. Weatherwax called Mr. Peace a “man of integrity” who has 

continued to serve NASBA, having been NASBA Chair 2000-2001, public member and president of the 

Arkansas State Board of Public Accountancy, member of the International Public Sector Accounting 

Standards Board, and an active participant in NASBA committees, most recently chairing the 

NASBA/AICPA Committee on the International Delivery of the CPA Examination 

 The NASBA Distinguished Service Award was presented by Mr. Weatherwax to to Harold D. 

Hein, CPA (Associate – Colorado).  Mr. Weatherwax said he had known Mr. Hein for over 40 years, 

having worked with him on the Colorado State Board of Accountancy and at Arthur Young and 

Company, where he was known as “the big fellow” based on his integrity.  Mr. Hein had served on 

NASBA’s Board of Directors and on many NASBA Committees. 

 The first annual Lorraine P. Sachs Standard of Excellence Award, honoring State Board 

executive staff leaders who have shown excellence in regulating and who made a positive impact on the 

accounting profession, was presented by Ms. Sachs to Carol Sigmann (Former Executive Director – 

California), who had retired as the senior staff member of the nation’s largest accountancy Board after 17 

years of service.  Ms. Sachs noted that Ms. Sigmann had been heavily involved in the development of the 

computer-based Uniform CPA Examination and its administration. 
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5. Report of the Nominating Committee 

 Wesley P. Johnson (Associate – Maryland), chair of the Nominating Committee, presented the 

slate of officers selected by the Nominating Committee.  He asked each of the nominees to stand.  Those 

nominated were: 

 Vice Chair………………………………..Billy M. Atkinson (TX – Associate) 

 Directors-at-Large (three-year terms)……Richard Isserman (NY – Delegate) 

          Theodore W. Long, Jr. (OH – Associate) 

          Kathleen J. Smith (NE – Associate) 

 Regional Directors 

  Middle Atlantic…………………..Donald H. Burkett (SC – Delegate) 

  Great Lakes……………………….Claireen Herting (IL – Delegate) 

  Southwest…………………………Carlos E. Johnson (OK – Delegate) 

  Southeast…………………………..Kenneth R. Odom (AL- Delegate) 

  Mountain ………………………….Harry O. Parsons (NV – Delegate) 

  Central ……………………………..E. Kent Smoll (KS – Delegate) 

  Pacific………………………………Laurie J. Tish (WA-Delegate)  

  Northeast …………………………..Michael Weinshel (CT – Delegate) 

 Having received no additional nominations from the member Boards, Wesley Johnson moved 

that all nominees named by the Nominating Committee be approved by acclamation of the voting 

delegates.  The nominees were so approved. 

 

6. Report of the Administration and Finance Committee 

 The NASBA Administration and Finance Committee met four times this year with NASBA 

executive, operational and financial management present, Treasurer Walter C. Davenport (Associate – 

NC) reported.  He referred the meeting participants to the detailed management discussion of operations 

in the 2008 Annual Report.  Mr. Davenport said that NASBA had “an outstanding year,” with strong 

operational returns,  income from the resolution of a contract issue and record spending on boards and 
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program services.  Revenues increased by $3.7 million over the prior year.  The net increase in 

unrestricted net assets for FY 2008 was $2.5 million before investments before considering the impact of 

investments.  Overall, with the investment loss, NASBA ended up with $1.9 million in revenues over 

expenses.   

 “NASBA remains strong during uncertain economic times,” Treasurer Davenport stated.  

“NASBA has the ability to serve the State Boards and enhance their effectiveness.” 

  

7. Report of the Audit Committee 

 Audit Committee Chair Harris W. Widmer (Associate – North Dakota) reported the Committee 

had developed an Audit Committee charter which was ratified by the Board of Directors at their October 

meeting.  The Committee met with the audit firm’s partner, manager and senior, both with and without 

NASBA management present.  There were no problems or disagreements with the outside auditors, who 

were complimentary of NASBA’s executive management and finance department. 

 After reviewing the firm’s qualifications and fees, the Committee decided to recommend to the 

Board of Directors that Lattimore Black Morgan & Cain, PC, of Brentwood, TN, be retained as 

NASBA’s auditors for the coming year, which the Board agreed to at its October meeting.  

  

8. Report of the President 

 NASBA President and Chief Executive Officer David A. Costello showed a short video 

highlighting well known individuals who had great success because they chose to take the road less 

travelled.  President Costello said the State Boards had also achieved success by taking different paths in 

regards to their mission, Uniform Accountancy Act and the computer-based Uniform CPA Examination.  

Combined the State Boards of Accountancy are the world’s largest regulatory organization of 

accountants, he underscored.   

 While 31 states had passed mobility legislation, he predicted that by next year’s Annual Meeting 

41 will have done so. President Costello remarked that transparency in peer review oversight is being 
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accomplished working with the American Institute of CPAs.   He predicted that one day the peer review 

reports will be sent directly to the State Boards and that will be true oversight.   

 Following the Boards’ special meeting on May 19, 2008, NASBA and the AICPA decided to 

form teams to renegotiate the computer-based-testing contract.  They will be working in good faith for the 

benefit of the Boards and the profession, President Costello said.  

 NASBA did not avoid controversy when it posted its white paper on the 120/150 hour 

requirement for taking the Uniform CPA Examination.  This is a discussion paper that will compel the 

State Boards to think about this topic and then submit feedback to NASBA, President Costello explained.   

 “It’s about time we talk about people who are doing things right,” President Costello stated.  That 

is what NASBA’s Center for the Public Trust is doing.   

 Other projects he mentioned were: the growing number of states fully participating in the 

Accountancy Licensee Database; the first National CPE Expo to be held September 21-23, 2009 in San 

Antonio; developing plans for administering the CPA Examination outside of the United States; the 

expansion of the Accountancy Licensing Library;  and the first Forum of International Accountancy 

Regulators to be held at the conclusion of this Annual Meeting. 

 President Costello stated that NASBA will always choose the less traveled paths.  “We, like JFK, 

are going to the moon – a different kind of moon,” he said. 

 

10.  Report from the Executive Directors 

 Executive Directors Committee Chair Viki A. Windfeldt (NV) reported the executive directors’ 

annual conference in Austin, TX, had been an excellent tool for learning about national issues impacting 

the Boards.  The Committee is planning for the 2009 conference to be held in Jacksonville, FL, in March.  

Sessions will cover relationships with federal agencies, implementing mobility and examination security.   

 

11. Report from Professional Credential Services 

 PCS Board Chair Milton Brown reported PCS is no longer “the best kept secret” in the United 

States as it expects to do $8 million in business this year.  The wholly owned NASBA subsidiary is 
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retaining its old customers and gaining new ones.  In four years, PCS will have increased its revenue by 

$5 million, Mr. Brown noted.   

 This was the first year that a PCS client, the Arizona Cosmetology Board,  enabled its candidates 

to apply for its examination on line.  PCS also has established and is managing a Website for the 

Federation of State Massage Therapy Boards.    

 

12. Report from the NASBA Center for the Public Trust 

 PCS Board Member Larry Bridgesmith explained the focus of the CPT is two-fold: (1) To 

educate business on the value of ethics leadership, and (2) To highlight those individuals and businesses 

that are doing it right.   

 The 2008 “Being a Difference Award” winners were announced by Mr. Bridgesmith: Michael S. 

Josephson, founder of the Josephson Institute and Character Counts!; the Oklahoma Business Ethics 

Consortium founded by Shannon Warren; and Michael and Carol Weinshel and Susan Spivak for sending 

over 1,000 gift packages to soldiers. 

 
12. Call to the 2009 Annual Meeting 
 

 NASBA Chair 2008-09 Thomas J. Sadler (Associate – WA) asked the State Boards to make plans 

to attend NASBA’s 102nd Annual Meeting to be held November 2-4 in Phoenix, Arizona. 

 

13. Adjournment 

 There being no additional new business, the meeting was adjourned at 11:45 a.m.  

  

 


